Management Handbook Bookkeeping Policies - Manual

LATE CHARGES

Late charges are brought up to date with each payment as long as there is a balance due for rent (R).

Maxinum late charge assessed is $30.00/month. (FmHA is $10.00/month).

Late fees should be assessed on a consistent basis; however, the manager may waive them in special
circumstances. '
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Payments are always
applied to oldest
charge first, i.e.,
rent in this card

Lfter posting, file in front of the "CURRENT" divider in the tray. {delinquent)
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